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Investment agency takes
step to woo foreign firms

Giineg Komrciiler - ISTANBUL

A new Invest in Istanbul of-
fice, coordinated by the Istan-
bul Development Agency (IST-
KA) along with a series of lo-
cal institutions, has recently
launched a new service in a bid
to alleviate bureaucratic bur-
dens and red tape for foreign
investors.

The officeruns as a “one stop
shop” for foreign investors, as

it maintains not only consulta-
tion and business facilitation
practices, but also handles all
the proceqseq of starting a busi-
ness via a single office, accord-
ing to [STKA Secretary General
Oggul Ozkan Yavuz.

Foreign investors applying
to the office are able to com-
plete everything to-do with
starting a business and making
an investment in Istanbul.
INVESTMENT, cont’d on page 10
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A new office under the coordination of the Istanbul Development Agency aims at easing bureaucratic
burdens for foreign investors by offering everything to-do with making an investment in one place

INWESTMENT, continued from page 1
They can secure Tesidenoe per-
mits and work permits and
make workplace registeations,
Eax r--l;i-!rﬂ'.imh-, eocial =eouri-
by transactions, and construction
prerméts from one office

"When we had done in-depth
research and analysis on com-
Fﬂ.ll.nl- Frommy run'ip\ Investors,
we saw that one of their biggest
conceme wis about & serious
bureaucratic burden, Together
with our prartmers and pparts
ing msttutions, we then decided
o e st of thelr ureauorats
be berrdens amd Lasenched this e
vice i June” Yavuz said in an
interview in ther new offior,

The agency is coordinating
the office in partnership with the
Cowvernership of Istanbul, [stan-
bul Metropeditan Munidpality,
Bstanbul Chamber of Commerde
(MO amed Istambaal Chambser of
Inclustry (150}, The Investment
Support and Promotion Agen-
f Turkey (I5PAT), the Pro-
Al Directerate of Migration
,'\-1.’!I|.-QKI"H".¢|'|"I I=twnbual] Tax OH-
fiee, the Peovineal Directorate
of Soctal "-'ﬁ!r:'t}' Ipstituntion amd

(s

the Provin-  cal DErectorate
o Turkish La-
bor Agney  are

supporiing

the office

Simior experts from all of
these organizations are offering
VIO .u'rnrh!mﬂ_ tio thicr field
in the office.

"All of our pariners and =up-
pocting institutions not only sent
their experts; but also shared
thetr eservioes with us to offer
the same here,"” she noted.

S also noted nearly 10 big
foreign investors benefited from
this service sinee it= laungh in
Jure, madnly from the Gulf coun-
tries, China and Russia as
well as one from Canada,

adding that the office

alsn dinscted some

arganizations are sHiering

| permilt bo baking construction
licenses and tax numbars
b foreign investors in the
Invest in lstanbul cilics,

key investments mainly in man-
Lll.h'!lll'jnl; o the |1-.-1'yl§|h1r.'ng
cities and other cides in Anato-
lia, which have more lands avails
able for factory comstruction.

Experts from each
organization
A Iorergn investor  who
knodks on the office’s door (s
welcomed by an expert from
ISTEA, Mehmet Onur Partal. He
gives gemeral information about
the ageney and how 1 start up a
Business in [stankul
The invedor is then di-
rected to A migration expert
to obtain a residence per-

seryices, lrom oblaining a residence

mit.

“Now, with the platform of
Invest in Istanbul, this prooess
Eakoes j-.h.l A few hours for inters
natiomal  investors”  migration
e pert Mustafa Battalofilu said,

The fext step is with ITO Dk-
rector Senem Erdogian, who ac-
COmpanies I'un"ip'l investors for
chamber of commerce opera-
tioms and trade registries, espe
dally on company establishment
proceduires,

Alfter completing this step, the
foreigm investor goes to an in-
come expert from the [stanbul
Tax Office. Expert Yasin Bayikl
spf e Finance Minisry's rede
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vant software is installed in the
office, s both individual and
COR P Y registralions are han-
adledd i one plac

Then come  socal  security
ransadtions. Inspector Mustafa
Sahin performs the social securi-
ty iransactions for the new com-
pamy and its staff, He also offers
consulting on the country’s labor
system and investment incen-
tives in this area

The next person is Abdurrah
mar S from the Heetsing amd
spsrvision unit of the stanbul
Metropalitan Municipatity. The
investor ean obtaim the required
operating, license without going
tox ity hall.

Ekrem Vanli, an  archited
from the ||1u|'||u]\4|1||:\.f'u FOmang
departrment, helpe invistors in
handling factory establishmend
and construcHon  processes. as
well a= finding avadable fnvis-
ment sties through the offioe’s
grographical information  sys-
lems

The permissions for the prop-
Y adguEssihons are grven '!":.
Barss Amag. a planning expert
from the Governorship of Estan-
bail.

If an investment 15 made in
the manufacturing sedoe, the
last shop s the (] epert, Selin
Karahan. In addition to regisira-
fcwas, I.'-I.l'\-ll'i:}' reports For maiio
facturing companies are alss re-
leased through this desk
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