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‘Tnvest in Istanbul
to facilitate
bureaucratic
procedures

AS ISTANBUL cel-

ebrates its liberation
from the occupation of the
Entente powers at the end of
World War I nearly 94 years
ago on Oct. 6, the city is also
enjoying being one of the
global centers for investment
and tourism. Istanbul offers
opportunities for investors,
job-seekers and those who
want to experience the city’s
air of multiculturalism. As
part of ongoing renovations
and innovative develop-
ments, the city recently add-
ed a new, unique institution.
An office to facilitate the bu-
reaucracy-laden investment
process, the nascent Invest in
[stanbul emerges as the first-
of-its-kind in Turkey. PAGE5
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‘INVEST IN ISTANBUL OFFERS
ONE-STOP BUREAUGRATIC SHOP
BUSINESS IN THE CITY

TO START

For foreign
investors, ‘Invest

in Istanbul’ is
strongly committed
to offering a one-
stop bureaucratic
shop for overseas
investors seeking
easier and quicker
documentation
during the
investiment process

ELIF BNICS - ESTANBOL
CONTINUED FROM PAGE ONE-
) IN ADDETION to allowing Roreign investoss seeking i
westments in btanbul b comdioct ansctions direcths the
institutinnalss offers information Sor investors reganding expan
sive government incentives offered in niscellanenos sector.

Fotvign businrman and Ranco Sabadel of Spain in Ter-
ke Chied Repreun ative Vieente Rallin spoloe shout i inpe-
rieme with Invest n Itanbuk "1 is enbelievatik! | acquined a
resicence permit in st M) minoes! brvest in ftanhul, where
all the bureaucratic steps aze handled disectly vix a single af
[t withoit the noed b visit another office, i ontirely differ-
end from other snvestment prometion agencies | [PAs] Tnvest
i [stanbul, which opered in late June under the Vstarbul
Developrment Agency ([STKA) with Prime Miniser Binall
Yibchnem i attendance, was established 0 address a very m
proreainl qpaesthon: "Wha is tbe biggest probleri Joceign ves
toes face in Tierkey?™ This questsan triggered the idea %o found
ther Istanbal ivesiment offfce, acconding s IRTEA Secretary
Crmeral Crgad Oukan Yavor who sat down for an exclusive
mectivg with Dy Sabah.

Citinig ISTHN exchange with Ifternational investors com
ing 1o Turkey aned non-governmental angapdeations (NGO}
thut Bave a seong rappon with those investors, sach as the
Foreign Econombc Relithsns Roard (DEIK), the Tarkish Ex
porters’ Assernbly {TTM) and the Taarkol Chamber of Com
v {10 Yania recalled thal foseign isvestons oilen com -
plain about the intense, demanding bureaucratke procedunes
thiat fiarce them o visit nemerows pabilic insiuions o obigin
Uhe necessary peemits and docaments rreoguined bo stae 2 bosi-
eSS OT COniTDe Investmeis.

Describing the unkque feature of Invest in Tstanbal, Yaviz
highlighted that the office operates a1 a “one-stop-shog™ for
forcign investors Trvest in Imanbal accommodates all the
Inazitustions that s faneign investor that wants b make an in
vestment in Tstanbul must visit, These include, for instaner,
the: Estantiad Chamber of Commeroe, ihe Istanbul Chamber
of Inclustry ([T, the Soclal Security Institution, [anbul tax
offices, $he Immigration Gifice and the Itanbul Metropolitan
Musicipality (18]},

Exxplatning the foundation process, Yeree s, “We wamed o
establiah an institution while pakieg sore (et foedign et
can sccornplish nearty 30 pesoent of the process of eabishing an
enberprise in btanbull’ She ermphastocd that the joumey was not
cavy; moling hut the prepariory phase seguieed o remendoos
amnt of worl s wedl 3o nuerber of simudation workshops in
which all staff merribersengaged in repetitive practios io kearnall
L stages oy be follorwed curing s basiness stast o,

Richerving 10 the chose coaperatian wilh arsl support of the
Imvestment Support and Promotion Agency of Tuskey (15-
PATYL Yavur siid “The Investment Support and Fromotion
Agency works at the maor-Jeved and provides consubiancy
for lurge scale mvestement peojects, Introducing and promol
Ing the investment climate in Tarkey” pointing out thal the
scope ol TSPATS operation does not pasticularly frcus on
the detiviry of the buresucratic proceduseat the doc
urncailstsan bevel Thua? dhe 5333, "We operste
s complernent and facilitate their activithes
by husdling administrative procednes
and complete the buresicralic siges”
witing ISPATS pleasure with Invest in
litastul

Regarding the ospects that
differentiate Invesd in lstan
sk from other imvestment

the instiiution
office defines sl on
the official information
noi ai an mnovalive
ane.stop shop where
the  completiin  of
buscaikcratic  dep
includes direct s
misskon of officlal

o @

datics this brand new

free of chasge, which
on [reen cther 7 apr
“This b uns organization 1 have never heard of before, Ses
ting i & bissiness via a snghe offioe v great idoa, Momeover,
Russtan dnvestors thas contact we will be directed 50 Livess in
Istanhul. Since Envest in Isanbull is a govern menial infidative,
it [t & great advangage for us and for investors, especially in
termis of creditwartbiness” Dmitry Evdakimow, the Russian
depusy consal general in Banbul said, describing the lnnova
vive parure af frvest in Bstanbiud and what it i3 really Ioke 10 have
& e stop-shop for investmeni-starting procedures.
Ancther canvenlence provided by Invest in Istanbul for In
ternatsonal dnvessirs b the servioes froed fnom she Linguage
Watther, As Is mormaal, all Socursents ane prepansd in Turkish,
But the hard work of qualified staff mensbers in tranalating the
dexumentsinic English frees mvesion from finding a franala
tor appeoved and sccredited by a notary, In particulas, [ST3A
Secretary General Yavae drew atbenglon o this comvenient
servia o better erphasize hows Tmvest in Istanbail facilities al
Jeviats the bsden cn foevign imvesions
1 have some to Tizkey, which [ consider a decamland for
hisicry snd cultuee bovers, Howeves, simce official documents
wene ooy in Tiskish, [ ooakdn’t £l in the forms. Thanks o the
Irnest in Estanbul seaff, v alreaddy tranlaied the applica
tiom docurments o bebalfof all ghobal investon who sm W in
west it [atanbul” noted Byypiian busincuseman Nahed Gasousha,
the owner af Merraid Yachting, whe explaimed how [evess in
Lsanb cetharal pestrictc Anvestiors.
In aaddition 8 Hs umicpoe, Innovative quality, the timing of
Trvest in Tstantvl is abo highly sppropriate. Yavue emphatically
stated when asked haw previoady accomplished and oegoing
megs-scale infrastruciuse projects could boast the imestmsent
i in Turkery's largess city; as well v Invest i Is-
tankul could facllisir a quicker way of facilitaling precodures.
Kiey infrastructioral projects such as the Yavae Sultan Selim
Bridgr, the Furada Tannel, the lstankul Thind Aliport and
the Istanbaol Interrational Fisance Cener were esublished o
attract more foreign direct imvestment (FD) o Turkey and
Istanbul Lpos conpletion of projects that are still ander con -
struction and the appropeiate development works, Imest in
Taanbid hopes 1o emable [rvesion 1o carry oul the Beccviagy
docpmentary work with the oimoat efficency.
“We awill woeks hard end welcome all oreign isvesions o
miske them comfortible thrvagh all proceduses 1o complete
the baresncratic stages” Yave said, stresing her belief that

L
axberule o

prarcel 40 investors wanling bo start 4 business in irade, finance
and services. “The difficubly faced in providing asivance b
Ervestoms im the cosanvalisturing secsor i Estanbsal is the lack of
Land. Siree eost land i atready in usc and snganised fmdwarn-
al zones are almoat cpersing ot full capaciny, we have difficulty
uifening land for facility construction in Istanbal)” she said.

The obstacle cased by the lack of land, owever, Is o ob-
stacle for the continmance of imesiments s fnvest in [sasbul
“We do not sl 1o bosg mveston, So, we ofler them livest-
mnent aneas where they can build factonics or prodction fa-
cilities I another city!” she sid, ciling Chineae investors wie
scught 1o establi 3 Bactory o manafscture components it
power plants in baanbuk “H was not possible 1 allocate Jand
in 1stanbul for that facility. Thus, we offered |Chinese knves-
vors| a bocation nan Anstolian city, butwe belped them estab-
liah amd register the company In [sanbul. 5o, Ievest |0 bitan-
bial acts 23 0 gateway 1o [svestments in Taskey™ she explained,
emyphasizing the role of [mvest in tanbal as an ensry polet for
making Irestmens in Turkey,

Accoanting for 40 porcent of Thrkey's economy with a
s domesiie prodact (GO} of approximately 3450 bil-
Ticwn, Tatapbul hotswes 375,160 companies and 32,295 firma
with farrign capital, acconding i data providesd by the 10C.
This figare al: &l peroen ol P thail have
international capital across Turkey: Taanbal i considered o
Bul for business thanks b 1t wnique proximify o maar
enetropakes within three o four kouss flight tlme scros Bu-
rope, Asla and the Middle Eas

According to data provided by the 102, a wal of 5476
companies with foreign capital wese established in Istanbl
with a 28 perornl increast compared o 2015 and the tdal
Fevestmen amount of those coenpanies was recoeded a1 TL
1.1t hillion. En eeymsiof secsoral dissribatbon, the trade seciar
Teasds with 1,122 companies while construction i3 the leading
sector that witracted the highest amaunt of investment with
T 53¢ millia

Ackenowhedged as the eighth most bosisess-friendly des
tiration amang mador Buropean cities by FOL Magasine in
20316, Istankul is also the sixth most attractive kacation for
internatiomal retailers. in Barope. Moreover, acconding o 1
eankdng by the Brookings Instinaie. it b also the melsopolitad
area with the bt ecesomic perfosmance since the financial
depression in 2006,

A

g o artrac and boow
its economy, Tstanbal als aims t be negional headquarters
For maalii | companiei. Inanbul is alresdy hose to

the nsepa st projects will fusth
1 bt Lsamibul and Torkey.
INVEST INISTANBUL GATEWAY TO
INVESTING IN TURKEY

When asked aboul the sectoral distribubion of invesiors
ey wieboermse A6 [sgandl, Ve sakd that Tmvest in Ivanbud is

the megional besdguariers af 33 Enternationa] compardes, -
cluding Coca. Cola, PepaiCio, Visa, Imel, Unilever, Proctor &
Gamble, Microsaft and many others, according 1o informa
thom obtained from the International Imvestors’ Assoclation
[YASEEY), umd he Gty sivives & become a cenber for namer-
wns secporial eperations, including loghics, servicos, finance
and wrim,
In this endeavor, of course, all state [mstitetions wark
together in close collaboration. Trnvest im Istanbul of
fice Is commitied ko providing gaidance regarding
inwvestment legidatson and fevestments, offee-
Ing secicr-specilic information, facilita-
ing the business stanting process and
affering networking opportunities.
If this innovative project man
ajpes o sustain s sncoess, Ya-
wux sabl, imeatment odfioes
iy e cities will also be
opened. Thercfore, In
vesd in Istanbul has a
wery vital responsibil-
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